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Bonyan REIT Fund has 
paid out SAR 224.6 million 
in dividends since it was 
launched

The fund owns and operates 11 revenue-generating 
properties across a wide range of sectors including 
commercial centers, residential compounds, and 
business and suite hotels. These properties have a 
well-established tenancy base, which contributes to 
the fund’s overall cash flows. Since launching three 
years ago, the fund has paid dividends amounting to 
SAR 224.6 million, and as of December 31 2020, the 
fair value of its properties was SAR 1.92 billion. 

One feature that sets Bonyan REIT Fund apart is 
that its assets are pioneers in new experiences for 
consumers. Award-winning entertainment, dining 
and leisure offerings, combined with the latest 
technology, give customers a reason to go to malls 
instead of shopping online.

Bonyan REIT Fund 

www.sfc.sa/sfcpa
Year fund founded: 2018
Number of employees: 600+
Fund size: SAR 1.45 billion

Established in 2018, the Bonyan REIT 
Fund is one of the largest real estate 
investment traded (REIT) funds listed 
on the Saudi Exchange with the aim to 
provide periodic rental income for its 
unit holders.

ENRICHING EXPERIENCES 

The Bonyan REIT Fund manager believes that 
the REIT sector in Saudi Arabia has yet to reach 
its maturity and, accordingly, is ripe for growth in 
the forthcoming years. Strong GDP projections, 
continued access to financing, and increased tourism 
will lead to additional institutional-grade capital 
and assets becoming available, in addition to more 
individuals investing into REITs.

The fund is well placed to capitalize on these trends. 
All of its assets are designed with a lifestyle mindset 
and its core values are aligned with Vision 2030, 
promoting culture and entertainment. The malls and 
hotels it invests in will contribute to the enrichment 
of families, and communities at large by providing 
an interactive place to visit, play or stay. Moreover, 
Bonyan REIT Fund directly and indirectly employs 
a workforce of over 600 personnel, with women 
forming a growing demographic.
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About Bonyan REIT Fund
Bonyan REIT Fund’s assets are pioneers in bringing 
in new experiences for end-consumers. The 
award-winning entertainment, dining, and leisure 
components plus the latest technology are the 
elements that enrich retail centers. They motivate 
and give consumers reason to visit malls instead of 
shopping online. The trio of malls offers a robust 
menu of lifestyle and entertainment choices that span 
health and wellness centers to spaces for arts and 
music events, creating a brand that more shoppers 
can relate to and want to frequent.

The entire funds’ assets are designed with a lifestyle 
mindset whilst aligning their core values with Vision 
2030, promoting culture and entertainment. The 
five elements present across Bonyan REIT malls and 
hotels are as follows:

1. We use design to engrain the “wow!” factor into 
the mall’s brand.  In today’s world, a mall is not 
complete without some form of entertainment and 
leisure. No mall owner takes that maxim as far as 
Al-Rashid brand, whose malls have a combined 
built-up area exceeding 300,000 m2. Its renowned 
leisure centers feature leading kids’ entertainment 
areas and wellness facilities.

2. We expand common spaces to create more points 
of convergence and grandeur. Common spaces 
are big draws for Al-Rashid malls, and spaces 
are actively utilized to create public awareness 
campaigns such as Breast Cancer Awareness, 
World Diabetes Day, National Day Celebration and 
other community engagement events supporting 
“Daem”, a national program to enhance the 
quality of cultural activities and entertainment.

3. We add “live/work” to give purpose to malls. 
Al-Rashid malls are combining shopping with 
live/work components. For example, Al-Rashid 
megamall, a mixed-use development in Madinah, 
started as a hotel remodel that transformed into 
a sizable 115,795 m2 plaza including restaurants, 
shopping, and offices.

4. We do not count on retail or anchors alone to 
drive traffic. Our malls feature a space that offers 
hands-on activities for children as well as dining 
and leisure. Balancing the design of the malls with 
dedicated spaces other than retail has become an 
important and successful component of Al-Rashid 
malls.

5. We close the dreaded Digital Divide. Digitization 
is providing more ways for shopping centers to 
connect meaningfully with tech-savvy customers. 
Our property manager continues to revamp malls 
with a digital navigation and media program. 
Technology is reshaping the way we shop, share 
information, experience a place, and even the 
way we bestow status. Robust, free Wi-Fi is “a 
bare minimum” for all our malls that are becoming 
relevant to tech-savvy shoppers. Charging stations 
for mobile devices and interactive kiosks are also 
commonplace in our centers.

Bonyan REIT malls continue to assess shopping 
patterns for clues about how to reshape our malls to 
get more customers into our buildings. We will be 
looking to corral more unconventional tenants like 
health clubs, walk-in clinics and even car dealerships.

SAR 224 million  
Total dividends paid


